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Special points of in­
terest:

• Summer is here! Remem­

ber to be safe and use com­

mon sense with all your
activities.

• School will be out soon,

more children are living in

the Cove, drive carefully.
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I recently attended an advanced level
course on risk management sponsored
by the Community Associations Institute.
I had taken the course in the late 90's

but as insurance and risk is constantly
changing decided to get a refresher. I
would like to share some of the most re­

cent risk management policies.

There are two activities that most, if not
all, of the major insurance underwriters
are voiding policies should an HOA not
prohibit them. One, is the use of ATV
type vehicles on any road or common
property owned by the association. Li­
ability claims have skyrocketed over the
past 18 months. The second is a com­
plete prohibition of diving boards in HOA
and condominium pools. In fact, the un­
derwriters have assigned an identifica­
tion code to diving boards in an HOA
which is too gruesome to repeat.

Also interesting is the shift in court deci­
sions and enforcement of any liability
judgment that exceeds the coverage
held by the association. The courts sim-

ply take the excess balance and divide
that by the number of property owners
and demand a special assessment be
issued. Cove members can be assured
that we have, and continue, to monitor
our liability exposure constantly. Some
preventive measures that we take may
appear extreme or overcautious but the
other side of that coin could be disas­

trous. We also recently increased our
liability umbrella based on our growth
and development.

Another interesting point, not related to
risk, was shared by the group. The level
and extent of special
event programs in an
HOA has now joined
the top five factors in
determining value in­
creases in a typical
association. Those
dollars seem
well spent.

The pool is now open, enjoy!

Golf Course has busy

season planned

Historical Quotes The second in a three-part series of
quotations from 1776.

Pot Luck Committee tak­

ing break for summer

Captain's Crew (Relay for

Ufe) Thanks & Farewell

Flounder Contest Results

(Yachting Committee)

Library Committee busy

with re-organizing!

" ..... In defense of the freedom that is our

birthright. ...we have taken up arms. We
shall lay them down when hostilities shall
cease on the part of the aggressors, and
all danger of their being renewed shall
be removed and not before. As to my
signature on this document (the Declara­
tion of Independence) I say that even
King George will be able to read that."

John Hancock, Philadelphia, July, 1776.

"The hour is fast approaching, on which
the honor and success of this army, and
the safety of our bleeding country de­
pend. Remember you, officers and sol­
diers, that you are free men, fighting for
the blessings of liberty."

George Washington, December, 1776




